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1. e nokyMeHTa

Hacrosimas Metoayka onpeaeneHus: MHBECTUIIMOHHOTO MPOQMIIS YUPEAUTENsl JOBEPUTEILHOTO
ynpasienus (mamee — Meroguka) paspabotrana AxnnonepHsiM obmectBoM «PEI'MOH Occer
Menemxment» (nanee — Kommanusi) B cooTBeTCTBUM C TpeOoBaHMsMHU [lonokeHHs O €IMHBIX
TpeOOBaHUIX K MPaBUIIaM OCYILECTBICHHS ASSATEIHHOCTH 10 YIIPaBICHHUIO IIEHHBIMU OyMaramu, K MOpsAKY
PACKPBITUS YIPABISIONMIAM WHPOPMAIIUK, a TaKKe TpeOOBAaHMSAX, HAMPABICHHBIX HAa HWCKIIOUYCHUE
KOH(IIUKTa UHTEepecoB ynpasistomero (yrB. bankom Poccun 03.08.2015 N 482-11) u bazoBoro crannapra
COBEpIIICHHS YIPABIISIFOIIAM OTlepanuii Ha (HHAHCOBOM PHIHKE (Ianee — ba3oBeril craHAapT).

Meroauka paspaboTaHa B IENAX OOECIEUeHHS COOTBETCTBHA pucka lloprdens kiameHTa
JOITyCTUMOMY YPOBHIO, COOTBETCTBYIOILIEMY HHBECTUIIMOHHOMY mpoduimo Kinuenra.

MeToirka pacnpoCTpaHseTCss Ha WHBECTHIMOHHBIE OMEpaIfH, OCYNICCTBISEMBIE B paMKax
JUIEH3UH MPO(ECCHOHATBHOTO YYaCTHUKA PhIHKA [EHHBIX OyMar Ha OCYLIECTBICHHE JESTEIbHOCTH I10
YIPaBICHUIO IIECHHBIMH OyMaramH.

2. OcHOBHbIE TOHSITHS

KiueHnTt — ropuanueckoe win GU3MUECKOE JIMIO, HAMEPEHHOE 3aKJII0UUTh MM 3aKIIOYHBIICE C
Kommanueii 1oroBop JOBEPUTENHFHOTO YIIPABICHHUS B paMKaX JUIIEH3WU TPo(ecCHOHaTBLHOTO yYacTHUKA
pBIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE JESITEIBHOCTH IO YIPABICHHUIO IECHHBIMU OyMaraMu.

NuBecTuMOHHBIN NPOoduUIb — MHBECTULHUOHHBIE 1end KimeHTa Ha ONpeAeNIeHHbI Mepuosn
BpeMeHu u puck (s KimeHra, He SBISIOMIETOCS KBATHM(DUIMPOBAHHBIM HHBECTOPOM), CBSI3aHHBIH C
JOBEPUTEJIbHBIM YIPABICHHEM aKTUBaMHU, KOTOPbIH KIMeHT criocoOeH HeCTH B 3TOT EpHOJ BPEMEHH.

NHBecTULMOHHBINI TOPU30HT — MEPUOJA BPEMEHH, 3a KOTOphIM omnpenenstorcs OxumaeMas
JIoxoaHOCTh U onyctumslil puck. s ueneit pacuera HBECTULIMOHHOTO TOPU30HTA B TOJIaX OJMH T'OJ
MIPU3HAETCA PaBHBIM 365 THSM.

Oxupaemasi JA0XOAHOCTH — JOXOAHOCTH OT JOBEPUTEIHHOIO YIPABICHUS, HAa KOTOPYIO
paccuntbiBaeT KineHT Ha MIHBECTHUIIMOHHOM TOPU30HTE, B COOTBETCTBUM C MHBECTHIIMOHHBIMH IIEJIAMHU
Krnuenra.

JonmycTuMBIi PUCK — PUCK BO3MOYKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTENLHBIM YIIPaBICHUEM,
KOTOpbIM crocobeH Hectn KimeHT, He SBIAIOMMKACS KBaIM(UUIUPOBAHHBIM HHBECTOPOM, Ha
YCTaHOBJICHHOM MHBECTULIHOHHOM FOPU30HTE.

Moptdens Kanenra — neHexxHble CpeACTBa W/WIIM aKTHBBI, OTJIMYHBIC OT JICHEXKHBIX CPEJICTB,
HaXOZSIIUECS B TOBEPUTEIEHOM YIPaBICHHN.

dakTHUecKHil puck — prck KieHTa, KOTOphIi BKIIOYAeT B ce0sl pUCK YOBITKOB, B TOM YHCIIE
WU3MEHEHUs] CTOMMOCTH aKTHBOB, KOTOPBII HeceT KIIMEHT 3a onpeesIeHHbIH EpHol BpEMEHH.

VaR (a, t) — olleHKa BEJMYUHBI BEPOSTHBIX YOBITKOB (B IpoleHTax oT crommocTu [loptderns
Kinnenta Ha maty OmneHKH), KOTOPYIO He TpeBbICAT yObITKH KimeHTa Ha OmNpenesieHHOM HHTEpBalie
BpeMeHH t ¢ BeposiTHOCTBIO o TiporieHToB (Value at Risk).

I'enepanbHblil TUPEKTOP — €AMHOJIMYHBIA UCTIOTHUTENbHBIN opradn Komnanuu.

CrangapTHasi cTpaTerusi ynpapjeHusl — MpaBWja W NPUHOUIB (OPMHUPOBAaHUS COCTaBa U
CTPYKTYpBl aKTHBOB, HAaXOJSALIMXCA B JOBEPUTEIBHOM YyIpaBieHMHM KOMMAaHNWH, B COOTBETCTBUHU C
KoTopbiMH KoMmaHusi OCyHIecTBISET JOBEPHUTENBLHOE YIpPABICHUE LEHHBIMH OyMaramMu W JCHEKHBIMHU
cpenctBamu Heckonbkux Kimentos. Ilpm atom CraHpapTHas cTpaTerus yHpaBlIeHHMs HE JIOJDKHA B
00s13aTeTHOM HOPSIIKE PEeAYCMaTPUBATh HICHTUYHBIE COCTAB, IUBEPCUPHUKALINIO U CTPYKTYPY aKTHBOB
Uit Kaxjaoro KnneHTa, 4bM aKkTHUBBI YIPABISAIOTCA B COOTBETCTBUM co CTaHOapTHOW cTpaTeruen
YIpaBICHHUSL.

Bamora wHBeCTHOMOHHOIO mNpoGHIsi — BalOTa, HCXOAS U3 KOTOPOH ONpEAENsIOTCS
OTHOCHUTENbHBIE TIOKa3aTenn OKuaaeMoil T0X0IHOCTH U JlomycTUMOro prcka.



3. IMopsinok onpenesiennss MHBeCTUIIHOHHOTO NPOduJIs

3.1. Onpenenenue MuBectuiimonnoro npoduis KiimeHnTa ocymecTBIsIeTcs 10 Hayalla COBEPIICHHS
CHENOK TIO JOTOBOPY [TOBEPUTENBHOTO YIIpaBlieHUS. VHBECTUIIMOHHBIA TPOGWIH OMpEenensercs I
KaXJIOMY JJOTOBOPY JOBEPUTEIBHOIO YIIPABICHUS, 3aKII0UeHHOMY ¢ KireHTom.

WNuBecTuvonHbld TpoWIIb ONpEENIIeTCS Ha OCHOBaHMU TpejaocTaBisemMor KiueHTom
nH(pOpMAIH, MUHIMATBHEI TIepedeHb KOTopoil ycraHoieH B [Ipunoxkenuu Nel k Hactosmieit MeTtoaike
(manee — AHkeTa), 32 HCKITIOYCHHEM CITy4aeB, MPETyCMOTPEHHBIX HOPMAaTUBHBIMU aKTaMH WJIA HACTOSIICH
Mertonukoii. HBEeCTHIIMOHHBIN TMPO(HIHF MOXET COAepX aTh WHBIE CBENCHWS, IMOMHMO YKa3aHHBIX B
Ankere. Kommnanus Brpase notpedoBath oT KimmeHTa nmpeaocTaBiieHs TaKUX CBEICHUH ST COCTaBICHHS
HNuBecTUIIMOHHOTO TTPOGUIISL.

Kommanusi He mpoBepsieT IOCTOBEPHOCTh CBEIACHUM, mpenocTaBieHHbIX KineHntom ans
onpezaencHus ero WuBectunmoHHoro mnpoduiss. B cioywae ecnmu Kiment npegocraBun Kommanuu
HEJOCTOBEpHYI0 WHpOpMAMIO [UIsi  ompedeneHuss ero MuBectnnmonHoro mpodums, KimeHt
CaMOCTOSITEJIbHO HECET BCE PUCKH, BO3HUKILKE B PE3YJIBTATE TOBEPUTEIBHOIO YIPABICHUS, CBA3aHHBIC C
HEKOPPEKTHBIM ompeieeHrneM JomycTuMoro prucka u (Win) IpeBbiicHueM YpoBHSI DakTHIECKOTO pUCKa
HaJ J{OIyCTUMBIM PUCKOM.

s onpenenenus Mapectunmonnoro npogwist Knuenra, He spistonierocs KsanuduupoBaHHbIM
uHBecTOpoM, KoMmaHus UCMonb3yeT OAJUIBHYIO 1Ky OICHKH OTBETOB, IPEJCTaBIeHHBIX KimeHTOoM B
AHkere.

Ha ocHoBanum mnpencrtaBieHHsix KimeHToM oTBeTOB Ha Bompockl B AHKeTe Kommanus
OCYIIECTBIISIET MOJICYET CyMMBI 0aJUIOB, COOTBETCTBYIOIIUX OTBeTaM KimeHTa Ha BOmpoch B AHKETE, C
neneko pacuera Mtorosoro 6anna.

Wroroeslii 0amt paccunthiBacTcs KoMnanuel B eJsX ONPEACICHHS MTPEISIBHOMN TOJIU PUCKOBBIX
uHctpymentoB B lloprdene Kimenra B coorBercTBum ¢ Tabmuueit Nel, ncnons3yemoit Komnanueit amst
onpenenenust Jomyctumoro pucka u Oxkumaemoit goxomHoctd. OmpeneneHue HHBECTUIIMOHHOTO
pohrIIs, UCXOMS U3 TIPEEIIBHOM TOM PUCKOBBIX HHCTPpYyMEHTOB B [loprdene Kimenra, onpenensemoii B
cootBeTcTBuH ¢ Tabmuieit Nel, He yctaHaBnuBaeT 00s3aTenbcTB KoMmaHuu 1o Mo iep:kaHuio CocTaBa U
(wm) crpyktypsl [loprdens Knuenra. Kommanus gonyckaer OTKIOHEHHE TIPEICIIBHOM JI0JIM PUCKOBBIX
uactpymeHToB B lloprdene Kimenta B 1ensx HeIOMyIIeHHs YOBITKOB W (MIIM) YBEITHUYCHUS
addexTrBHOCTH ynpasienus [loprdenem KnrenTa npu ycioBun coOoeHns TpeOOBaHUH MTyHKTOB 6.5 -
6.7 "HacTosmeil MeToauku.

[Topsimok ompeznenenus MHBECTUIMOHHOTO ropu3oHTa, [domyctumoro pucka u OxugaeMoit
JIOXOJIHOCTH, HEOOXOAMMBIX i cocTaBjicHus MHBectuimonHoro npoduis KiueHta, ycTaHOBIICH B
pasnenax 5, 6 u 7 HacTosieit MeTonuky.

Tabéauna Nel
HTorosbiii 6a/1 IpeneasHast 1075 PUCKOBBIX HHCTPYMEHTOB™
B Iloprdene Kimenra, B mpoueHTax

<25 7

225,

<50 15

>50,

<75 30

>75

<100 >0

>100 100

* K PUCKOBBIM HHCTPYMCHTaAM JJid meJei HaCTOSIH.[CfI MGTOI[I/IKI/I OTHOCATCA (bHHaHCOBLIe
HWHCTPYMCHTBI, 3a UCKIIFOYCHUEM CJIICAYIOIUX !



® TOCyIapCTBEHHBIC IIeHHBIE Oymaru Poccuiickoit Deaepannu;

e JIeHEe)KHBIC CPEJICTBA HA CUETAX U BO BKJIAJIaX B POCCUHCKUX KPETUTHBIX OPTaHU3aIUAX, KOTOPHIM
IPUCBOEH peiiTMHr Ha ypoBHe He Hmkel: ypoBHs ruA-, mi6o A-(RU), mu6o A-ru|, 1u6o A-.ru’ - u
JIETIO3UTHBIE CEPTUPHUKATHI POCCUHCKUX KPEAUTHBIX OpraHU3alMi C yKa3aHHBIM YPOBHEM PEUTHHTa,

e o0iMranuM POCCHUCKUX SMHUTEHTOB (32 HCKIIOUYCHHEM TOCYIapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit ®Penepanun), KOTOPEIM HPUCBOCH PEHTHHT (B CIydae €ro OTCYTCTBHS — SMHUTEHTY JIHOO
nopy4uTeio (rapanTy) IPUCBOEH PEUTHHT) Ha ypoBHE He HUke!: ypoBHs ruA-, mu6o A-(RU), mu6o A-|rul,
0o A-.ru;

e mpaBa TpeOOBaHUS W3 JIOTOBOPOB, 3aKIIOUEHHBIX JUIS I[IEJeH MOBEPUTEIHHOTO YIPABICHHUSA,
HOMMHHPOBaHHBIE, PEHTHHI KOHTPAreHTa 110 KOTOphIM He Huke!: ypoBHs ruA-, muoo A-(RU), 6o A-|rul,
60 A-.ru.

3.2. CdopmupoBanublii MHBeCTHIMOHHBIA mpodwib mpenoctaBisercs Kimenty — ams
coryiacoBanusl. MHBecTHIIMOHHBIN mpodmiis oTpaxkaercs Komnanueit B moxymente (Ankere Kimenra),
coctaBiieHHOM 110 hopme Ipunoxenuss Nel k HacTosmierr MeToauke, MOAIUCAHHOM YIIOJIHOMOUYESHHBIM
murioM Kommanuu, coctaBneHHOM B OyMaxkHOH opme U (WiTh) B (hopMe IJIEKTPOHHOTO TOKYMEHTA B IBYX
3K3eMILISIpax, OJUH U3 KOTOPHIX mepenaetcs (HampasiseTcs) KineHTy, Apyroil moanexut XpaHeHUIO B
TEYEHHE CPOKa JIEHCTBHS JOTOBOpPA JOBEPHUTEIBHOTO yIpaBieHus ¢ KimmeHToM, a Takke B TEUEHUE TPex
JIET CO JTHS €TO MPEKPAISHISI.

CniocoOsl onmyueHus cornacus oT Kimenra ¢ ero MHBECTUIIMOHHBIM IPOQHIIeM BKIFOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIIEAYIOIIHMHU:

e npenocraBieHne Kommanum cormacusa nuyHo KiumeHToM (€ro ymoJgHOMOYEHHBIM
MIpeICTaBUTENIEM);

e  HamnpaBJEHHE COTJIACHS MTOCPEICTBOM ITOUYTOBOU CBSI3H, KyPhEPCKOU CITYKO01;

e HampaBJeHHE COrTacus B (hOpMe AIIEKTPOHHOTO JOKYMEHTA, ITOAMCAHHOTO AJIEKTPOHHOM
MTOIITUCHIO;

o MMOATBECPIKACHUC corJjiacuda IIyTEM COBCPUICHUA KOHKIIFOACHTHBIX ,I[eI>'ICTBI/II>'I,
HaTpaBJICHHBIX Ha 3aKII0YEHUE/HCIIOTHEHUE JOTOBOPA JOBEPHUTEIILHOTO YIIPABJICHUS.

Crioco0s! monydenust cornacus ot Kimenra mpu nepecMotpe ero MHBECTHIIMOHHOTO TIPOQIIS
BKJIIOYAIOT, HO HE OTPaHUYUBAIOTCS CIIEAYIOIIMMHU:

e mpenocraBienne Kommanuu coriacus su4yHO KimeHTOM (€ro ymoJHOMOUYEHHBIM
MIpeICTaBUTEINIEM ),

®  HampaBJEHHE COTJIACHS MTOCPEICTBOM ITOYTOBOU CBS3H, KyPhEPCKOU CITYKO0i;

®  HalpaBJICHHE coriacusi B popMe 3JEKTPOHHOTO JIOKYMEHTA, TOAMMCAHHOTO IIEKTPOHHON
THOIITUCHIO;

® TIONTBEP)KACHHWE  COTJIACHS  IMyTeM  COBEPIIEHUS  KOHKIIOJEHTHBIX  JICHCTBHIA,
HaIlpaBJICHHBIX HA UCIIOJHEHHUE 10IOBOPA TIOBEPUTEIBHOTO YIIPABICHUS.

B ciydae ecnu HOBBIN MHBeCTHIIMOHHBINA IPOodHIb MpeycMaTpiBaeT yBenndenue J{omycTumoro
pucka, KimueHt o0s3aH npegoctaBuTh KoMmaHuuM CBOE corjiacie Ha H3MEHEHHBIH VHBECTHIMOHHBIN
npoduis B Teyenue 10 kaneHnapHbIX AHEH co AHA nonydeHus KiimeHToM yBeJoOMIIEHHS O IEPECMOTPE €ro
MHBeCTUITMOHHOTO TTPOGUIIS.

3.3. KoMmanusi ocyImiecTBisieT JOBEPUTEIHLHOE YIPABICHUE IEHHBIMA OyMaraMy U JICHEKHBIMU
cpeacrsaMu KIII/ICHTa, IMpUHUMas BCC€ 3aBUCAIINEC OT HEC PA3YMHBIC MCPbI, UCXOASA M3 YCTAHOBJICHHOI'O
MHBeCTUITMOHHOTO TTPOGUIISL.

! Ecniu kpeiuTHAs OpraHu3alys, KOHTPareHT, PUHAHCOBBIM HHCTPYMEHT (JIMGO SMUTEHT, TUOO0 MOPYUHUTENH (TaAPaHT))
UMeeT KPEOWTHBIC PEeHTHHTH Pa3HBIX YPOBHEH, NMPHUCBOSHHBIC YKAa3aHHBIMH PEHTHHTOBBIMH areHTCTBAMH, TO B
KadecTBE KPEIUTHOTO PEHTHHTa NMPHHAMAETCS HAWBBICIINN KPEIWUTHBIN PEHTHHT W3 NMPHCBOCHHBIX yKa3aHHBIMH
PEHTHHTOBBIMHU ar¢HTCTBAMH.
2311ech 1 falee UCMONb3YOTCS PEHTHHIH CIIEAYIOMIUX KPEAUTHBIX PEHTHHIOBBIX AT€HTCTB: «IUA-» 10 HALIMOHAILHO
mkane AO «3Jkerept PA», minbo «A-(RU)» mo nanmonansHo# mkane AKPA (AO), mubo «A-|rul» mo HanoHAIEHOM
mkaine OO0 «HPAy, m160o «A-.ruy» mo HanpoHanbHo# mkane OO0 «HKPy.
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3.4. VHBeCTHITMOHHBIN MPOQIITL EPECMATPUBACTCS B CBS3U C MCTeUeHHEM HBECTHIIMOHHOTO
TOPU30HTA, a TAK)KE MOXET OBITh MIEPECMOTPEH 110 HHUIMaTHBe KOMIIaHny py HaCTYIUICHUN CIIEAYIOTIX
00CTOSITENBCTB:

e  TIpu U3MEHEeHWH cBeneHmi o KiimenTe, yka3aHHBIX B AHKETE;

e Ipu U3MEHECHHUU 3KOHOMHYECKOM curyauuu B Poccuiickoid denepanuu, B TOM 4HCIE
H3MEHEHHNH KIIToueBor ctaBku banka Poccuy,

® [P U3MEHEHHUH PHIHOYHOM CUTYaIluH;

® py H3MEHEHHHM 0a30BOr0 CTaHAAPTa COBEPIICHMS YNPABISIOIIUM OIepanudid Ha
(hMHAHCOBOM pBIHKE;

®  TIpU U3MEHEHHWH BHYTPEHHETO CTaHJapTa (CTaHJapTOB) CAMOPETYIUPYEMON OpraHU3aIii,
4YJIeHOM KOTOpoi siBisierca Kommnanus;

® [IpU U3MEHEHWH HOPMAaTUBHBIX akTOB Poccuiickoil @enepanuu;

o IIpu nepeaavc JOMOJTHUTCIIBHBIX CPEACTB B JOBEPUTCIILHOC YIIPABJICHHUC,

® [IpU BBIBOJE CPEACTB U3 JOBEPUTEIBHOIO YIPABICHNUS;

® TIpU HACTYIUICHWH WHBIX OOCTOSITENECTB, JMJAIONIUX OCHOBAaHHWE IIOJIAraTh, dYTO
neiictByroniii IHBeCTUITMOHHBIA TPO(GWITH HE COOTBETCTBYET HHBECTUIIMOHHBIM ILIEJISIM
Knuenra.

[Ipu mepecmoTpe HMHBecTuImOHHOTO TPOQWISI B CBSI3M C HCTedeHHUEM VIHBECTHUIIMOHHOTO
TOPU30HTA HOBBI VIHBECTUIIMOHHBIN MPOQIIb OMPEEIIeTCS B pa3yMHBIN CPOK IO JaThl Ha4aja HOBOTO
NHBECTULIMOHHOTO TOPU30HTA.

3.5. Omnpenenenre NHBECTUIIMOHHOTO TOPH30HTA, 3Ha4YeHus JlomycTumoro pucka (st KimmeHTos,
HE SIBIAIOMMXCS KBaTH(UIMPOBAHHBIME HHBECTOPaMH), KOHTPOJb YPOBHS PHCKAa M ONpeACICHUs
Oxu1aeMoii JOXOJHOCTH OCYIIECTBIISIOTCS B COOTBETCTBUU C pasjeiiaMu 5, 6 u 7 HacTosieldr MeToauKH.

4, Omnpenesenne CTaHIAPTHOIO HHBECTHIIMOHHOTO NMPOQuJIst

4.1. B otHOmIeHnn KnmueHToB, ¢ KOTOPBIMH 3aKITIOYAIOTCS I0TOBOPBI TOBEPUTEIBHOTO YIIPABICHUS,
MpelyCMaTpUBAIOIINE JOBEPUTEIBHOE YIPABICHHE B COOTBETCTBUH co CTaHmapTHOM cCTpaTeruei
yIpaBlieHHsI, ONpEACIsieTcs eAWHBIH  WHBECTUIMOHHBIM mpoduns (manee —  CraHAapTHBIN
WHBECTULIMOHHBIA npo¢uie). CTaHOapTHBIM MHBECTHMLMOHHBIA mnpoduinbs KiweHTta ompegemnsercs o
kaxaoi CTaHAapTHOM cTpaTeruyl yIpaBiIeHMs.

Kommanus ve nposepsiet coorBercTBue Kimmenta CtaHIapTHOMY HHBECTULIMOHHOMY NPOGUITIO, a
TaKXXe COOTBETCTBHE JaHHBIX O KimMeHTe mokaszaTensiM, pacKpblBaeMbIM Ha O(QUIHAIBLHOM caire
Kommnanuu B mH(GOPMAIIMOHHO-TETICKOMMYHUKAIIHOHHOW ceTH «VHTEpHET», B KaUeCTBEe PEKOMEHIAINIA O
TOM, AJI1 KOTO IpeJHa3HauYeHa cooTBeTCTByromas CTaHgapTHas cTparerus ynpasieHus. B ciydae, ecin
KnuentoMm He coOMIOJEHBI pPEKOMEHJAMU O TOM, JUIi KOTro TMpeJHa3HauYeHa COOTBETCTBYIOINAS
CrangaptHas crparerusi ympasieHHs, KinMeHT caMOCTOSTENbHO HECeT BCE PHCKH, BO3HHKIIHE B
pe3yabpTaTe JOBEPUTENBHOIO YIPABIEHMs, CBA3aHHbIE ¢ HecooTBeTcTBUEM Kimmenrta CranmapTHOMy
WHBECTUIIMOHHOMY TIPODIITIO.

4.2. Onpenenenve CTaHOAPTHOTO HMHBECTHLIMOHHOTO NPO(UIs OCYIIECTBISETCS A0 Hayaia
COBEPIICHHS CAEIOK 110 TOTOBOPY JOBEPUTEIHHOTO yIIPABICHHUS.

4.3. CranpmapTHas CTpaTervs yNpaBICHHS yTBEP)KIAeTCs MPUKa3oM | eHepasbHOTro JAMPEKTOpa.
CranzapTHBIA HHBECTULIMOHHBINA MPO(UIb YTBEpKAaeTcs puKa3oM [ 'eHepanbHOro TUPEKTOpa, HCXOAs U3
cymectBa CTaHAApTHOM CTpaTETHH YIPABICHUS B COOTBETCTBUH C HACTOSIIEH MeTOIUKOM.

4.4. CdhopmupoBannblii CTaHAAPTHBIM MHBECTHULHMOHHBIA NPOQWIb SBISETCS HEOThEMIIEMON
YacThIO IOTOBOpa IOBEPUTEIBHOTO YIIPABICHMUS.

Cnoco6sl momyuennst cornacusg ot Kimenta co CraHTapTHBIM HHBECTHIHMOHHBIM HpoduiIeM
BKJIIOUYAIOT, HO HE OTPAaHUYUBAIOTCS CIEAYIOIIMMHU:

e npenocraBieHue Komnanumm coryacuss naudHo KimeHtoMm (ero  ynoJHOMOYEHHBIM
MIPEACTABUTEIICM);



e  HampaBJICHWUE COTJIACHS MTOCPEIACTBOM ITOUTOBOH CBSI3H, KYPHEPCKOH CITyKO00ii;

e  HaIpaBJeHHUE coriacus B popMe 3JIeKTPOHHOIO JOKYMEHTA, OAIMCAHHOIO 3JICKTPOHHON
MIOAIINCEHIO;

® TIOATBEP)KACHHME  COTJIaCHsl  IIyTeM  COBEPILIEHUS  KOHKIIOJEHTHBIX  JIEHCTBUIA,
HaTpaBJICHHBIX Ha 3aKII0YEHUE/UCTIOTHEHUE IOTOBOPa JJOBEPUTEIILHOTO YIPABICHUS.

CriocoOrl momydenus cornacusi ot Knuenta npu nepecmorpe CTaHIAapTHOTO MHBECTUILMOHHOTO
npoduiIs BKIIOYAIOT, HO HE OTPaHUYMBAIOTCS CIIETYIOLIIMU:

e qnpenocraBineHne Kommanum cormacusa nuyHo KimeHToM (€ro ymoigHOMOYEHHBIM
MpeCcTaBUTEIEM);

e  HampaBJEHHE COTJIACHS OCPEICTBOM ITOYTOBOM CBSI3U, KyPHEPCKOH CITy:KOOM;

e  HalpaBJeHHE coriacus B popMe 3JEeKTPOHHOIO JOKYMEHTA, IIOAIIMCAHHOIO 3JICKTPOHHON
MIOJITIUCHIO;

® TIOATBEPXKACHUE  COIJIACHS  IYTEM  COBEPILECHHS  KOHKJIIOJICHTHBIX  JEHCTBHH,
HaIPaBJIECHHBIX HA UCIIOJHEHUE TOTOBOPA TOBEPUTEIBHOTO YIIPABICHHUS.

®  OTCYTCTBHE BO3pa)keHHUil co cTopoHbl KinenTa B Teuenue 10 xaneHAApHBIX AHEH CO AHS
nosryueHust KnuentoM yBenomieHus o nepecMoTpe ero CTaHAapTHOTO HHBECTUIIMOHHOTO
npogus.

B cirygae ecnim HOBBIM CTaHIAPTHBIM MHBECTUIIMOHHBIN MPOQIITH MIPETyCMaTPUBAET YBEIIMUCHIE
Homyctumoro pucka, KimeHnt o0s3aH npemoctaButh Kommanuu CBOE corjacue Ha H3MEHCHHBIN
CraHgapTHBIH WHBECTUIIMOHHBIA Tpodib B TeueHne 10 KaleHAApHBIX THEW CO JHS PaCKPBITHS Ha
opurnmansHOM caiite Kommanwmm B WH(OPMAaIMOHHO-TEIEKOMMYHHUKAIIMOHHOW ceTtn «VHTepHeT»
COOTBETCTBYIOIIETO cOOOMIeHUs 0 mepecMoTpe CTaHAapTHOTO WHBECTUIIMOHHOTO MPOQWIst (€CIH MHOM
CpoK He OyJIeT yKa3aH B TaKOM coo01ueHnn). B cnyyae otcyrerBus cornacus KiuenTa, mpeaycMoTpeHHOTo
HacTosiuM ab3areM, KoMnanust He OCyIIECTBISICT JOBEPUTEILHOE YIIPABICHNE IIEHHBIMU OyMaraMu u
JEHEeXHBIMH cpeacTBaMu KimeHTa 10 IaThl HOJTy4eHHs TaKOro corjacus Ju00 OO JaThl NpPEeKpalleHus
Horosopa.

4.5. KomnaHusi ocyniecTBiIseT JOBEPUTEIbHOE YIpaBICHUE IEHHBIMU OyMaraMu W JIEHEeKHBIMH
cpenctBamu KimeHTta, mpHHUMas BCE 3aBHCAIIUE OT HEE pa3yMHBIE MEPBI, HCXOJS U3 YCTAHOBJIIEHHOT'O
CraHIapTHOTO HHBECTHIIMOHHOTO TPO(UIIS

4.6. CranmapTHBIH HMHBECTUIMOHHBIH MPOQHIHL MOXET OBITh MEPECMOTPEH [0 WHHUIMATHBE
Komnanuu npu HaCTYIUIEHUH CIIEAYIOMINX 00CTOSATENBCTB:

® TIpyM U3MEHEHUM DKOHOMHUYECKOW cutyauuu B Poccuiickoii denepauuy, B TOM 4HCIIE
W3MEHEHHUH KITIOUeBO# cTaBku banka Poccuu;

® IIpHU U3MEHEHHUH PBIHOYHON CUTyalluH;

e [Py U3MEHEHHU HOPMATUBHBIX akTOB Poccuiickoilt denepanuu;

® py H3MEHEHWHM 0a30BOr0 CTaHAApTa COBEPIUCHMS YNPABJSIONIUM oOIepauuid Ha
(hMHAHCOBOM PBIHKE;

®  TIpU U3MEHEHHWH BHYTPEHHETO CTaHAapTa (CTaHJApTOB) CAMOPETYIUPYEMON OpraHU3aIii,
YWIEHOM KOTOpo# siBnsieTcst Komnanus;

® P HACTYIUICHMM HWHBIX OOCTOATENILCTB, [MAIOIIMX OCHOBAHWE TIIOJNArarb, YTO
neiictBytonuii MaBecTuimonHblil npoduinb He cooTBeTcTBYeT CTaHIApTHOM CTpaTeruu
YIpaBIeHHS.

4.7 OmpenencHre WHBECTHIIMOHHOTO TOPWU30HTA, 3HadeHus JlomycTumoro pucka (s
CraHmapTHOH CTpaTerdMy YIpABJIECHUS, MPEIHA3HAUYECHHOW IS HEKBAIU(pHUIMPOBAHHBIX HHBECTOPOB),
KOHTPOJIb YpOBHA pucka W ompenencHus Oxumaemont moxomgHoctd 1o CTaHTApTHOW CTpaTernu
YIpaBJIeHHS OCYIIECTBISIOTCS B COOTBETCTBUU ¢ ITyHKTamu 5.2, 6.3, 6.6 1 7.2 HacTosmert MeTouky.

5. Omnpenenenue NHBeCTHIIMOHHOTO TOPHU30HTA

5.1. IHBECTHUITMOHHBIN TOPU30HT MPU3HACTCS PABHBIM OJTHOMY Oy 38 HCKITIOYCHHUEM CIICTYFOIIUX
CIIy4YacB:



® CpPOK WHBECTHpPOBaHWS (CPOK JEWCTBUS 3akiioueHHoro ¢ KimeHtom noroeopa
JIOBEPHUTEIILHOTO YIIPABJICHHSI) COCTABIISIET MEHEE OIHOTO TO/1a;
e ¢ KimeHnToM coriacoBaH HHBECTUIIMOHHBIA TOPU30HT O0Jiee OTHOTO TOAA.

B cnyuasix, korjia Ha aTy onpeaeieHus] MHBECTUIIMOHHOT'O TOPU30HTA CPOK JICHCTBUS IOTOBOPA
JIOBEPUTEILHOIO YIPABICHUS COCTABISIET MEHEE OJHOIO r0/ia, MHBECTUIIMOHHBIM TOPU30HT MPU3HACTCA
PaBHBIM CPOKY JEHCTBHSI JOTOBOPA JOBEPUTEIHHOTO YIIPABICHHUS.

5.2. Tlo CraHmapTHBIM CTpaTerusM yrpapiicHUS VHBECTUIIMOHHBIA TOPU30HT YTBEPKIACTCS
npuka3zoM ['eHepanbHOTO TUpeKTOpa, NCXOos U3 cymiecTBa CTaHIApTHOW CTPATETHH YIIPABIECHHSI.

5.3. lHBECTUITMOHHBIN TOPU3OHT HE MOXKET MPEBBIIIATH CPOK, HAa KOTOPBIH 3aKIIF0YAETCs JOTOBOP
JIOBEPUTEIILHOTO YIIPABICHUSL.

Ecnu VHBECTHIIMOHHBIA TOPHU30OHT MEHBIIE CpPOKa, Ha KOTOPBIM 3aKIO4aeTcsi JIOroBOP
JIOBEPUTEIILHOrO yripaBiieHusi, MuBecTrnoHHbIi nipodunb (OxumgaeMas TOXOMHOCTh W JlomycTUMBIH
PHCK) ONpeessieTcs 3a Kax bl IHBECTHIIMOHHBINA TOPU30HT, BXOISIINN B YKa3aHHBINA CPOK.

6. Omnpenenenue 3HaYeHns JJonycTuMoro pucka u KOHTpoab PakTuyeckoro pucka Kimenra
(He SIBJISIIOLIETOCS] KBATN(UIHPOBAHHBIM HHBECTOPOM)

6.1. omyctumseiii puck ompenensercs Kommanueini Ha oCHOBEe 3asBieHHOTO Kimentom
npeaenbHoro JJonycTHMOro prcka, 3HaueHus 6a3oBoro JlomycTuMoro pucka, paccuuranHoro Kommnanueit
B COOTBETCTBUU C HacTosAled MeTONMKOM, a TakkKe 3HAYEHUs pacdyeTHoro JomycTMMOro pucka,
OIpeIeNAEMOr0 B CIy4yae HaJIWYMS B COCTaBe MMYILECTBa, nepenaHHoro KimeHToM B OBepUTENbHOE
yHpaBJeHne, THCTPYMEHTOB, OTIMYHBIX OT ACHEXHBIX CPEJICTB.

6.2. Onpenenenue Jlonyctumoro prcka KiimeHTa mponu3BoAUTCS 1O Cieayole ¢popmyie:

Ry = max(min(Rg; Ry); Rr) ,

rue:

Ro — Homnyctumsiii puck Knmenra, koTopelii He OyAyT MpEBBIIIEH C BepoATHOCTHIO 95% (B
MPOLIEHTaX I'OJOBbIX);

Ry — nipenenbHbIN JomycTHMEBII pUCK, 3asBIeHHBIN KiTneHTOM (B IMPOIIEHTaX TOIOBBIX);

R, — 6a30BbIii JlomycTUMBINA PUCK (B IPOIIEHTAX TOJIOBBIX);

Ry —pacuetHslit JlomycTuMBIi puCK (B MPOLIEHTaX T'OJOBBIX).

6.2.1. las NuBecTUIINOHHOTO NpOo(duiIsi B HAMOHAILHOW BamioTe Poccuiickoii @enepanum.
bazoserit nomyctumelil puck Kinenra onpenensiercs Kommanueit cnegyronm o6pazom:

Ry = VaR (o, t);yoex * k1 + VaR (a, )ryper * (1 — kq)

re:

VaR («, t)gypcr — uctoprueckoe otknonenne unaexca RUPCI® 3a 5 jet 10 1aThl onpenenenus
WnuBectunonnoro mpoduns Knuenra, koTopoe He OyAeT MPEBHILEHO B TEUEHHE OJHOTO TOAa C
BEPOSTHOCTHIO 95%);

VaR (o, t);moEx — HCTOpUYEcKoe oTkIoHeHue unaekca IMOEX* 3a 5 et 10 mathl onpeeneHus
WnuBectunmonnoro mpoduns Knuenra, koTopoe He OyAeT NPEBBIIEHO B TEUYEHHE OJHOIO roja ¢
BEPOSTHOCTHIO 95%);

kq — nonst puckoBbIx akTuBOB B [lopTdene Kimenra, He npeBblaiomnias 3HaueHue, OnpeIeIeHHOe
Kowmmnanwueit B coorBercTBum ¢ Tabnumeii Nel.

3 https://www.moex.com/ru/index/pension/
4 https://www.moex.com/ru/index/IMOEX



PacueTHpiii gomyctumblii puck KimeHTa, npM HaJlu4uMu B COCTaBe HMMYIIECTBA, IEpeaaBaeMoro
(mepemaHHOTO) B [IOBEPUTENIbHOE YIPaBJICHHWE, WHCTPYMEHTOB, OTJIMYHBIX OT JICHEKHBIX CPEICTB,
onpezaenseTcs KoMmnanuen cienyromumM oopa3oM:

RT = Z VaR ( (0% ’t)TRANSF * (1 - kz) + VaR ( o, t)IMOEX * mln(kz, max(kl - kT' 0)) +

+VaR (o, )gyper * (k2 — min(kz; max(ky — kr; 0)))

rue:

VaR (a,t)rransg — DakTudeckuiéi pHUCK aKTUBOB, OTIMYHBIX OT JICHEXKHBIX CPEJICTB,
nepenaBaeMbIX (Tepegannsix) KirenToM, ompeneneHHblii B COOTBETCTBHH C II. 6.4;

k, — oA IEHEKHBIX CPEJICTB B COCTABE MMYIIIECTBA, epeaaBaeMoro (mepeaannoro) Kinenrom.

k¢ — O pUCKOBBIX aKTHBOB B COCTaBe MMYIIIECTBA, MepenaBaeMoro (nepenantoro) Kiurentom.

B ciiydae oTcyTCTBHS B cocTaBe MMYIIECTBa, MepeaaBaeMoro (MepeJaHHoro) B JOBEPUTEIHHOE
yapaBJICHUA, AaKTUBOB, OTJIUYHBIX OT JACHCEKHBIX CPCACTB, 3HAUYCHHUE IPCACIBHOIO pacyCTHOI'O
Homnyctumoro pucka Ry IpUHUMAaeTcs paBHBIM HYJIO.

6.2.2. 1 MuBecTHIIMOHHOTO NPO(UJIsi B MHOCTPAHHOI BaTIOTE:
bazoBwlit nomyctumblil puck Kimenra onpenensercs Kommanueii cieayromum oopa3oM:

Ry = VaR («,t)cyrrency * k1 + VaR (a,t)gonp * (1 — k1)

VaR (&, t)currENcy — UCTOPHUECKOE OTKIOHCHHE Kypca BalOThl MHBECTUIIMOHHOTO TPOGUIIS
OTHOCHUTENFHO HAIIMOHAIFHOU BamtoThl Poccutickoit @enepanyu, ycranapnmuBaemMoro 6ankom Poccnn, 3a 5
ner 1o patel ompeneneHus MuBectuunonHoro mpodwmns Kiuenra, kotropoe He OyneT MpeBHIIEHO B
TEUEHUE OJTHOTO TOJa C BEPOSITHOCTHIO 95%;

VaR («,t)ponp — HCTOpUUECKOE OTKIOHEHHUE IIEHBI TOCYIAPCTBEHHOW OOJIUTalliy HITH 00T aIiin
POCCHIICKOTO 3MHUTEHTa, KOTOPOil NPHCBOEH PEUTHHT (B CiIydae €ro OTCYTCTBUS — SMHUTEHTY JIMOO
MIOPYYHUTENIO (TrapaHTy) IPUCBOEH PEUTHHT) Ha ypoBHE He Hmke®: ypoBHs ruAAA, 6o AAA(RU), mu6o
AAA|ru|, tubo AAA.ru, HoMUHIPOBaHHOH B BamoTe MHBecTuImonHoro npoduist KimenTa, ¢ mroparuei,
COOTBETCTBYIOIIEH VHBECTUIIMOHHOMY TOpH30HTY (nanee — EBpooOnuranms), 3a 5 ner 1o JHaTel
onpenenenust MaBectuimonnoro npodwis Kirenra, kotopoe He OylieT MPEBHIIIEHO B TCUYSHUE OJJHOTO
roja ¢ BeposITHOCTbIO 95%;

Pacuernpiii momyctumblii puck KnmeHTta, TpuM HaJMuMKd B COCTaBE HMYIIECTBa, IIepeAaBacMoOro
(mepenaHHOTO) B JIOBEPUTEIBHOE YIPABICHUE, HHCTPYMEHTOB, OTIMYHBIX OT JCHEXKHBIX CPEACTB,
onpenensercss Kommnanuei ciieryronmm oopa3om:

Rr = Z VaR (o, rransr * (1 — k2) + VaR (o, )cyrrency * min(kz; max(ky — kr; 0)) +

+VaR («,t)gonp * (ky — min(kz; max(k, — kr; 0)))

6.2.3. B cnyuae OTCyTCTBHMS B COCTaBE HWMYIIECTBA, IepenaBaeMoro (MeperaHHoro) B
JIOBEPHUTENLHOE YIPABICHHS, AKTUBOB, OTIMYHBIX OT JICHEXKHBIX CPEJCTB, 3HAYCHHE MPEJCIHHOTO
pacuetHoro JlomyctumMoro pucka Ry MpUHUMAETCS paBHBIM HYJIIO.

6.3. 3nauenme Jonyctumoro pucka CTaHIAPTHON CTpaTerny YIpaBICHUS YTBEPKIACTCS
nprkazoM ['eHepanbHOro AUPEKTOpa, UCX0/s U3 cyiecTBa CTaHIapTHON CTPpaTeTHH yIIPaBIICHHS.

6.4. B xauectBe @aktnueckoro pucka [loprdens Kinuenra npuanmaercs 3Hauenne VaR (o, 1), roe
{ — onwH KaneHAApHBIN TOJ, JOBEPUTEIHHBIA WHTEpPBANT o = 95%, JHOIM M CPOYHOCTH MHCTPYMEHTOB
OTIPEIEJIIOTCS B COOTBETCTBHU € (hakTuueckoi cTpykrypoit [loprdens Knuenra.

6.5. Kourpoap ®akTnyeckoro pucka Kiauenra.

6.5.1. daktuueckuii puck Iloprdens KiueHrta, He SBIAIONIETOCS KBATH(OUIIMPOBAHHBIM
WHBECTOPOM, Ha VIHBECTUIIMOHHOM TOPH30HTE HE AOJDKEH MpeBbarh JlomycTuMbiid puck. B ciyuae
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npesbleHus: Gakruueckoro pucka Haxa JlomyctumbiM puckoM KoMnanus npeanpuHUMaeT He00X0uMble
MEpBI Il CHUKEHUS! YPOBHS PUCKA.
6.5.2. KoMnanus ocymiecTBIsieT KOHTPOJIb COOTBETCTBUSI DakTHyeckoro pucka, [lomyctumMomy
PHCKY, onpeneneHHoMy B IHBeCTHLIMOHHOM IpoduIie o Mepe HeoOXOANMOCTH, HO HE PEXe OIHOI0 pasa
B MECALl, €CIIM MEHbIlas MEepPUOAMYHOCTh KOHTPOJS HE YCTAHOBJIEHA JOTOBOPOM JIOBEPUTENBHOTO
YIpaBICHHUS.
6.6. Koutpoap @akTnyeckoro pucka CTaHAaAPTHON cTpaTeruy ynpaBJieHHsI.
6.6.1. Kommanus ocymiecTBiseT KOHTpodb Dakrthueckoro pucka B pamkax CraHmapTHON
CTpaTEeTHH YIPaBICHUS 110 MEPEe HEOOXOIUMOCTH, HO HE PEXE OJJHOTO pa3a B MECHLL.
6.6.2. ®aktuueckuii pruck CTaHIAPTHON CTPAaTETWH YIPaBIICHHsI OTIPeIeNisieTCs B pa3pe3e akTHBOB
Bcex KineHToB Komnanuu, npucoeIuHUBIINXCS K TaHHONH CTaHAapTHOM CTpaTeruy yIpaBiIeHHUs.
6.6.3. B cnyyae ecnim @akTrdyeckuidl pECK CTall MPEBbIIATh JIOMYCTHMBINH PHCK, ONPEICICHHBIN B
CrannapTHOH cTpareruu ynpasieHus, KoMnaHus caMoCTOATEN HO NPEANPHHAMAET HEOOXOIUMBIE MEPhI
IUISL CHIDKEHUS YPOBHSI prcka 0e3 yBegomiieHust KireHTa u coriaacoBaHus ¢ HUM HOPsIIKa AEHCTBUH, €Clin
MHOE HE IPEAyCMOTPEHO HOPMATHBHBIMHU aKTaMH WM AOTOBOPOM JOBEPHUTEIBHOIO YIIPABICHUS.
6.7. Cnocodbl cHukenusi ypoBusi pucka I[loprdens Kauenra m CrangaprHoii cTparerumn
ynpasBJleHHsI.
CrniocobamMy CHIDKCHHUSI YPOBHS PUCKa MOTYT CIY)KUTh B TOM 4HcCie (HO HE OrpaHHYHBAsCh)
CIIEIYIOIINE MEPBI:
e peanu3zauusi (UHAHCOBBIX HHCTPYMEHTOB C BBICOKMM PHCKOM (B clydyae HpUEMIIEMOI
PBIHOYHOM JTMKBUIAHOCTH TAKUX HHCTPYMEHTOB);

e jnuBepcudukanuss noprdened  QUHAHCOBBIX ~ MHCTPYMEHTOB B  IENSAX  CHIKCHUS
HECHCTEMaTHYECKUX PUCKOB;

e UHbIE CIIOCOOBI CHHKCHUS YPOBHSI PHCKA.

1. Orlpezleﬂe}me 0KMAaeMOM I0XOTHOCTH

7.1. Oxumaemasi TOXOJHOCTH ompenensercss Kommanuedr Ha ocHOBe 3asBiieHHON Kimentom
WHBECTUIIMOHHOW II€JIM, a TaKXkKe 3HadeHus Oa3oBoi OrkuaeMoOW JTOXOIAHOCTH, OIpPEACIsIeMOd B
COOTBETCTBHH C HacTosIeH MeToAuKOH, 1Mo cleayromiei Gopmyie:

YO = mln(YK, YA) y

rue:

Yo — Oxunaemasi TOXOIHOCTb TIOCJIE BbIU€Ta BO3HArpaxkaeHus KomnaHum u pacxo/10B, CBA3aHHBIX
C IOBEPUTEIIbHBIM YIIPABJICHHEM (B MPOICHTAX I'OIOBBIX);

Yy — 3adBneHHas KimeHTOM HHBECTHIMOHHAs II€Nb, ONpenenseMas B BUAE AOXOAHOCTH, Ha
KOTOPYIO paccuuThiBaeT KimeHT (B MpoleHTax TO/I0BBIX);

Y, — BbazoBas Oxwumaemas 1oxoaHocTh Kitnenra onpenessiercs B COOTBeTcTBUU ¢ 1.al. 7.1.1-7.1.3
Hacrosieit Metoauku. Ilpu stom ans Knuenra, sBistomierocs: KBanu(GuIUPOBaHHBIM HHBECTOPOM, OIS
puckoBbix aktBoB B [loprdene Kimenrta (k1) ompemensiercs Kommanwedn B COOTBETCTBUH C
WHIMBH Ty aJTbHOW MHBECTUIIMOHHOM CTpaTernen ynpasieHus, KoTopyto Komnanus rmianupyeT npuMeHsITh
(npumensiet) ans [optdens Knuenra.

7.1.1. I MuBecTMIIMOHHOTO NPOo(uJisi B HAUMOHAJILHOI BatoTe Poccniickoii ®enepauuu.
Bbazopas Oxunaemas noxomHocth KitneHTa, onpenensercs CieyromuM 00pa3oM:

Ya = (Yimoex + Gimoex) * k1 + Yrypcr * (1 — ky)

rac:



Yrupcr — Tekymas moxomHocth uuaekca RUPCI nHa gaty ompeneneHus HWHBECTHIIMOHHOIO
npodwms Kimenra;

Yimogx — ucTopuyeckas AoxonHocTh uHAekca IMOEX 3a 5 ner mo naTel omnpeaesieHus
WHBECTUIIMOHHOTO Tipodmis Kinenra;

O1MmoEx — CTAHIAPTHOE OTKIIOHEHHME UCTOPHIECKOM AoxomHocTh naaekca IMOEX 3a 5 et mo maTer
oTpeeNeH s HHBECTUITMOHHOTO Tipodwtst KiuenTa;

bazoBas Oxumgaemast qoxonHocTs KinenTa, npy HaqTu4uK B COCTaBE UMYIIECTBA, IIEPEIaBAEMOr0
(mepemaHHOTO) B MIOBEPUTENHOE YIIPaBICHHWE, WHCTPYMEHTOB, OTJIMYHBIX OT JICHEKHBIX CPEICTB,
onpezaenseTcss KoMmmnanuei cienyromumM oopa3oM:

Yy = Z Yrranse * (1 = k2) + (Yimogx + Gimogx) * min(ky; max(ky — ky; 0)) +

+ Yrupcr * (k2 — min(kz; max(ky — kr; 0)))
rjae:

YrraNsF — AOXOIHOCTh MHCTPYMEHTOB, OTJIMYHBIX OT JCHEKHBIX CPEICTB B COCTABE MMYILECTBA,
HEepPEeIaHHOTO B JIOBEPUTEIBLHOE YIIPABJICHHUE, JUIA elel OnpenesieHns] KOTOPOW MPUMEHSIOTCS TeKyInas
JOXOJHOCTh JOJTOBBIX MHCTPYMEHTOB M WCTOpUYECKAask JOXOAHOCTh MHCTPYMEHTOB, HE SIBIISIOIINXCS
JIOJITOBBIMH, 32 5 JIET 10 IaThl ONpeeIeH s HHBECTUIIMOHHOTO rpodminst Kimenra,

7.1.2. 1nsn UHBecTHIIMOHHOTO NPO(UJIsi B HHOCTPAHHOI BaJTIOTe.

BbazoBas Oxumaemast noxomHocTh KitneHTa, onpenemnsercs CleayromuM 00pa3oM:

Yy = (Ycurrency + Ocurrency) * k1 + Yponp * (1 — kq)

rae:

Ygonp — TEKymas 1oXoqHoCTh EBpooOnuray Ha aTy onpe/eseHuss ”HBECTUIIMOHHOTO MPOhUIIst
Knwmenra,

YcurrENCY — HCTOpHYECKas JOXOJHOCTh Kypca BatOThl VHBECTHUIIMOHHOTO TPOQUIIS
OTHOCHUTENFHO HallMOHAIFHOU BalltoThl Poccutickoit Menepanyu, ycranapnmuBaemMoro 6ankom Poccun, 3a 5
JIET 110 naThl onpenenenus Mupectuimonnoro npoduis Kivenra,

OCURRENCY — CTaHIApTHOE OTKJIOHEHHE WCTOPUYCCKOM JOXOJHOCTH Kypca BAIIOTHI
WNuBecTnnonHoro mpoduias OTHOCHTEIHHO HAIMOHANBHON BamioTel Poccwuiickoit  Denepanuw,
ycraHaBIuBaeMoro 6ankom Poccuu, 3a 5 et 710 qaThl onpeieneHns HTHBECTUIIMOHHOTO poduiist KinenTa.

bazoBas Oxumgaemast 1oxoMHOCTh KitneHTa, Ipy HaTMYUK B COCTaBE UMYIIECTBA, IIEPEIaBaeMOro
(mepenaHHOTO) B JIOBEPUTENIHOE YIPaBJICHWE, WHCTPYMEHTOB, OTJIMYHBIX OT JEHEKHBIX CPEJCTB,
onpenensercs Kommanuei ciieryronmm oopa3om:

Yy = z Yrranse * (1 = k2) + (Ycurrency + Ocurrency) * min(ky; max(ky — kr; 0)) +

+ Yeonp * (ky — min(kz; max(k, — kr; 0)))

7.1.3. Ecnu B kauecTBe Jlonyctumoro pucka KimneHra onpesienes npeaeibHbii J{omyCcTUMBIN pHCK,
3asBneHHbli Kiuenrtom (Rg), To mis nenel onpenenenus OxumaeMoit goxomHocty [IpenenbHas a0ss
PHUCKOBBIX MHCTPYMEHTOB OIpEAeNieTcs UCXOAs U3 ee cooTBercTBUA Jlomyctumomy pucky Kimenra B
cooTBeTCcTBUU ¢ Tabmmmeit Nel,

7.2. 3nauenne Oxumaemoil noxogHoctd CTaHIAPTHOW CTPATETHUH YIPABICHUS YTBEPKIAACTCS
npuka3oM ['eHepanbHOro IUpeKkTopa, Ucxos u3 cymectsa CTaHAAPTHOHN CTpaTEruu yIpaBIICHUS.

7.3. Komnanuss He rapaHTupyeT noctwkeHus OkuaaeMol JTOXOJHOCTH, OIPEICICHHOW B
WuBecturmonnom npodumie Kinuenra u (unu) CtaHAapTHOM MHBECTHIIMOHHOM MPOQIIE.

7.4. Ilpn nepenade B JOBEPUTEIHHOE YIIPABICHIE UMYITIECTBA, OTIUIHOTO OT JACHEKHBIX CPEICTB
WIH TIEPECMOTpe JIeHCTBYIoNero MHBECTHIIMOHHOTO TIPOGMIIS, TOXOIHOCTh HHCTPYMEHTOB, BEPOSTHOCTh

10



BO3BPATHOCTH CPEJCTB MO KOTOPHIM OIleHrnBaeTcss KommaHuen Kkak MUHUMaIbHASA, B LIESAX OMpPEIeIeHUs
0KHTaeMOH JOXOTHOCTH B COOTBETCTBHUHU C 1. 7.1 MpuUHUMAaETCS paBHOU HYIIIO.

8. 3aka0unTeIbHbIE TOJ0KEHHUS

8.1. Hacrosimiass MeToika BCTymaeT B CHIy MO UcTedeHur 10 KaJeHIapHBIX THEW co JHS ee
packpeiTusi Ha o¢unuanbHoM caidite Kommanumn B WHMOPMANMOHHO-TENEKOMMYHUKAIIMOHHON CeTh
«AHTEepHETY.

11



IMpuio:xkenue Ne 1. Aukera (MuBecTuniuoHHbIi npoduis) Kiuenra

IToanoe nanmenosanue/®PUO Knuenra

YcaoBHOe 0003HaAYeHHE, TO3BOJISIOLEE
OJHO3HAYHO HAeHTU(HIUPOBATH
Kauenra (npu He06X0AUMOCTH)

NHH

Tun uHBecTOpa

O KBaTH(UIMPOBAHHEIA HHBECTOD
O HeKBaJM(HUITMPOBAHHBII HHBECTOP

Tun Knuenra

O IOPUINYECKOE JIUIIO
0 (hU3HYECKOE JIUIIO

[Hata Hauana nelictsus gorosopa Y

Jlata okoHuanus meiictBust norosopa Y

HNudopmanus, nonydyernnasi ot Kinuenra:

Banrora HHBECTHIIMOHHOTO TIPOQHILSL

MHuBecTuoHHast 1enb (yKa3blBaeTCs
JIOXOJTHOCTh, Ha KOTOPYIO PaCCUUTHIBAET
KIIMEHT, B IPOIIEHTaX TOJOBBIX)

[Inanupyercs nu nepenaya B
JIOBEpUTENILHOE YIIPaBIIEHUE aKTHBOB,
OTIIUYHBIX OT ICHEXXHBIX CPeACTB?

O HET

0 [, TIaHUPYeTCs Tepeiada CIeAyIomnuX aKTHBOB:
(vkazvieaemes nepedens u KOIULECMEo WIAHUPYEMBbIX K
nepeoaue akmugos, 00Ny CKaemcs yKa3auue 8 NPUIO#CeHul

K Oannou Ankeme)

IIpennonaraemslii cCpoK MHBECTUPOBAHHUS

[Ipenenbubril JlomycTUMBIN pUCK Ha
MHBeCcTUIIMOHHOM ropu30HTe (TpeaeIbHbBIN
pa3Mmep yObITKa, KOTOpbIi KitueHT cuntaet
JIOITYCTHMBIM), B TIPOLIEHTAX TOI0BBIX (Ry)
(0215 HEeKBANUPUYUPOBAHHBIX UHBECTNOPO8)

JIna nexsanuduyuposannvlx UH8eCmopos 10pUOUYEcKUX uY: bann
CooTHOIIEHHE YHCTHIX aKTHBOB K o0Bemy | O Menee 10% 0
CpencTB, mepeAaBaeMbix B goseputensHoe | O Ot 10% mo 30% 10
ynpaBieHue  nubo  Haxomammxcs B | 0 Ot 30% mo 50% 15
JIOBEPUTEIILHOM YIPaBJICHUN o Bosnee 50% 25
(01151 KOMMeEpPUEeCKUX opeanu3ayuil)
CootHomieHne coOCTBEHHbIX 000poTHBIX | O MeHee 30% wmin HENPUMEHUMO 0
CPEJICTB K 3armacaM | 3aTpaTaM o Ot 30% no 60% 10
(0115 KoMMepueckux op2anu3ayuii) o Ot 60% 10 80% 25
o Bonee 80% 15
OmBIT ¥ KBATM(UKALIS CIIEIUATHCTOB, O OTCYTCTBYET 0
OTBEUAIOIINX 32 HHBECTHIIMOHHYIO O BBICIIIEE SKOHOMUYECKOe/(hHHAHCOBOE 10
JEeSITEEHOCTD obpazoBaHHe
0 BBICIIIEE SKOHOMUYECKOe/(PHHAHCOBOE 15
00pa3zoBaHUE U ONBIT pabOTH Ha (PUHAHCOBOM
peIHKE OoJiee 1 To/a B JODKHOCTH PYKOBOIUTEIISI
WM CTICIHAJINCTA, JOJIKHOCTHBIC 0053aHHOCTH
KOTOPOTO HEMOCPEICTBEHHO CBSI3aHHBI C
OCYIIECTBICHUEM JICATCIHLHOCTH Ha (PHAHCOBOM
PBIHKE
0 BBICIIIEE SKOHOMUYECKOe/(PUHAHCOBOE 25
o0pa3zoBaHUe U OMBIT paboTHI Ha (PUHAHCOBOM
peIHKE OoJiee 1 Troz1a B JOIDKHOCTH, HATIPSMYIO
CBSI3aHHOM C MHBECTHPOBAHUEM AKTHBOB
KommaectBo 1 006EM onepanuii ¢ O oIlepaIyy He OCYIICCTBISIINCH 0
pa3IM4IHBIMU (PUHAHCOBBIMU 0 meHee 10 onepaiiii COBOKYIHOMH CTOUMOCTBIO 10
HMHCTPYMEHTAMH 34 MOCIEIHUNA OTYETHbIM | meHee 10 MiH. pyo.
rox 0 ot 10 u Gonee onepanuii COBOKYIIHOMN 15

CTOMMOCTEIO MeHee 10 mitH. pyo.
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o ot 10 u Gonee onepanuil COBOKYIHON
ctoumoctbio 10 miH. py6. u 6osee

25

[Tnarnpyemast mepruoauYHOCTh BO3BpaTa 0 He nmanupyercs 25
aKTHBOB U3 JOBEPHUTENILHOTO yIpaBieHus B | 0 He Gosee omHOro pasa B roj 15
TEUCHHUE KaJeHIapHOTro roja O bonee ogHoro pasa B rox 10
0 OTCYTCTBUE TUIaHA BO3BPATa aKTHBOB 0
[Trarupyemast mepuoJuIHOCTD Tepeavn 0 bonee omHoroO pasa B rox 25

aKTHBOB B JIOBEPUTEIBHOC YIIPABICHUE B
TeUeHHe KATICHIAPHOIO roja 0 He 6ostee ogHOTO pasa B roj 15

(07151 HEKOMMEPUYECKUX Op2aHU3aAYULL)

0 He mmanupyercs 0

JlonOTHUTETBHBIC YCIIOBUS U OTPaHHYCHUS
(Ipu HATTMYWN) (0711 HEKOMMEPHUEeCKUX

Ha ocnosanuu nonyuenHol 0OnoIHumenbHou uHgopmayuu
Hmoeoewiii bann modicem Obims yeeruueH uny yMeHbUleH He

opearuzayuil) bonee wem na 25 641108
Jna nexsanuguyuposanuvix uH8ecmopos QuUecKux auy: bann
Bospact ¢usnyeckoro ymna (moyHeix jiet) | 0 Jlo 20 ner 0
o Ot 21 no 25 net 5
o Ot 26 no 40 ner 10
o Ot 41 no 65 ner 15
o Bornee 65 ner 0
Ceenenus 006 00pa3oBaHUN 0 Mimero BeICIIee SKOHOMHYECKOE/PHHAHCOBOE 15
obpa3oBaHue, B T.9. JOTIOJHUTEIBHOE K BHICIIEMY
00pa30BaHHUIO 10 YKA3aHHOMY MPOQHITIO
0 Mmero Beiciee 00pa3oBaHUE 110 HHOMY IPOQIITIO 10
o0 Mmero cpenHee win cpeqHee npodeccnoHaibHOe 5
obpazoBaHue
0 OTCYTCTBYET 0
3HaHUs B 00JIaCTH MHBECTUPOBAHUS 0 HNmero kBanugpukanuio B chepe GHHAHCOBBIX 15
PBIHKOB, IOATBEPKICHHYIO CBUACTEIECTBOM O
KBaJH(PHUKAINH, BEITAHHBIM B COOTBETCTBUH C
yacTeio 4 crathi 4 DeepalibHOTO 3aKOHA OT 3
nrois 2016 roma N 238-D3 «O HezaBUCHUMOI
OIICHKE KBATM(DUKAIIII)
o Nmero mexxayHapoasslit ceptugukat (CFA, 15
FRM, PRM, ACCA wiu uHbIe CepTH(HUKATEI,
MTOITBEP K IAIONIIE 3HAHUS B 00JIaCTH
HMHBECTHPOBAHMS)
0 [pomren crienuain3upoBaHHBIE KypChI B chepe 15
(PMHAHCOBBIX PHIHKOB
0 Huuero u3 BBIICIEPEUHCICHHOTO 0
Hannawne onbiTa COBEpIICHUS CACIOK C 0 OTcyTcTBYET 0
LEHHbIMH OyMaramMu o IIpnoGpeTan mau naeBbIX HHBECTUIIMOHHBIX 5
(OHIIOB WJIH TIepeIaBall CPEICTBA B TOBEPHUTEIILHOE
yIIpaBiiCHHUE
0 MHBecTrpoBa caMOCTOSTELHO — OCYIIECTBIISI 10
CIIEJIKU C OOIUTaIAsIMU
0 MHBeCTHpPOBAT CAaMOCTOSITEIEHO — OCYIIECTBIISLT 15
COCJIKU C aKIUAMU WUJIH ITPOU3BOJHBIMH
(P MHAHCOBBIMU HHCTPYMECHTaMH
Hanwawme onpita paboTe! B opranmzanusax | 0O OTCyTCTBYeT 0
(bMHAHCOBOTO CEKTOpA B JIOJHKHOCTH O Menee | rona 5
PYKOBOIMTEIS WIX CIIELUAINCTA, 0 Or 1 roga no 3 ner 10
JOJDKHOCTHBIE 00SI3aHHOCTH KOTOPOTO o Bonee 3 ner 15
HETOCPENCTBEHHO CBSI3aHHBI C
OCYIIIECTBICHUEM ACATEIFHOCTH Ha
(MHAHCOBOM DPBIHKE
O0béM orepanuii ¢ eHHpIMU Oymaramu 32 | 0 OTCyTCTBYyeT 0
MOCJICHUIN TOJ 0 Menee 1 mutH. py0. 5
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0 Ot 1 5o 10 miH. pyo. 10
o bonee 10 miH. py6. 15
0 OTCyTCTBYIOT
A) IIpumepHnsiii cpeauuii 1oxox B Mecsll (3a | 0 Menee 100 Toicsiu pyOueit
nocnennue 12 mecsites), pyo. 0 Ot 100 no 500 TICcsu py6Iteit
0 bonee 500 Thicsy pyOIsieit
0 Menee 50 Teicsd pyoOneit
B) Ilpumepusie cpennue pacxonsl B mecsar | 0 Ot 50 no 100 Teicstu py6aeit
(3a mociemnue 12 mecses), pyo. o Ot 100 mo 300 Teicsy py6uteit
o Bonee 300 Thicsy pyoneit
B) Benununna cOepexeHuil (1eHeKHbIS 0 OTCYTCTBYIOT
CpeNCTBa, BAJIOTHBIE LIEGHHOCTH U Jp., 32 0 Menee 300 Teicsu pyOeid
UCKJIFOUEHUEM CPENCTB, npennonaraeMbix K | 0 Ot 300 Teicsu pybneit no 1 Musmuona pyOeit
Iepeaye B JOBEPUTENBHOE YIIPABICHHE 0 Ot 1 10 6 MWUTHMOHOB pyOIeit
MO0 HAXOAIIUXCS B JIOBEPUTEIHHOM 0 Ceblllie 6 MUJUTHOHOB pyOIieid
yHpaBJeHHuH ), KoTopyto KineHt He
IJIAHUPYET TPATUTH B OJIKaiiiiee BpeMs.
CooTHolleHNE TUIAaHUPYEMBIX K Ilepeade o bonee 100% 0
(nepeaHHBIX) B JOBEPUTEIBHOE o Ot 50% o 100% 5
yHpaBJeHHe CPeACTB K cymme coepeskeHuit | o Ot 10% mo 50% 10
(B) 1 uncroro 3apadorka® Knuenta 3a 12 o Menee 10% 15
mecsies ((A-b)*12), B %.
HNuBecTunnonnbiii npopuas Kinenra
(ompenensercs Kommanueit)
HroroBeiii 6ayut (TOJIBKO IS
HEKBaJM(HUIIMPOBAHHBIX HHBECTOPOB)
VHBECTUITMOHHBIN TOPH30HT
Honyctumslii puck Kimenra, B mpoueHTax
TOJIOBBIX (TOJIBKO ISt
HEKBAJTU(HUIIMPOBAHHBIX HHBECTOPOB)
Oxwunaemasi TOXOJJHOCTh, B TPOIIEHTAX
T'OJIOBBIX

Oo0parraeM Baire BHUManue:

- Komnanust He mpoBepsieT JOCTOBEPHOCTh CBEACHUM, TIPEIOCTABICHHBIX KiMeHTOM /IS OTIpe/ieIeHus

ero WueectuumonHoro mpoduis. B ciayuae ecnu Kiment upemocrasun KommaHun HEZOCTOBEPHYIO
MH(OPMAIIHIO [UIs onpeiesieHHs ero MHBecTHIMOHHOTO npoduis, KnueHT caMoCTOsTeIbHO HECET BCE PUCKH,
BO3HHUKIINE B PE3YyJIbTATEC MOOBCPUTCIBHOI'O YIIPABJICHUSA, CBA3AHHBIC C HEKOPPEKTHBIM ONPEACIICHUEM
JomycTuMoro pucka U (Win) npeBblieHneM ypoBHS DakTHueckoro pucka Haj JJomyCcTHMBIM PUCKOM;

- Kommanus ve rapantupyet noctrkeHust OXugacMoi JOX0THOCTH, OTIpeeieHHOH B IHBeCTHIIMOHHOM
npo¢mine Knuenra;

- Kommanus caMoCTosITeNbHO OlpeiessieT HHBECTHIIMOHHEIH podmis KireHTa Ha OCHOBaHHH TaHHEBIX,
MPEAOCTaBICHHBIX KIMEHTOM, IIpH 3TOM JIOIYCTUMBIN PUCK W OKUAAeMas TOXOAHOCTh B HHBECTHUIIHOHHOM

npo¢ e MOTYT OTJIMYAThCA OT 3asBIICHHBIX KitneHToM.

YnonnomoueHHoe nuio Komnanuu (moxmucCk, MevYaTh)

Cornacue KnuenTa ¢ HHBECTUITMOHHBIM TpoduieM

nata, ®UO, nmoxmnuce, neyarsb
Bropoii 3x3eMIUIsp HHBECTUIIMOHHOTO Tpodrist moxydeH Kiuenrtom

nmata, ®UO, moamucek, neyath

5 Bemranma CPEIHEMECSYHOTO JI0X0/1a 32 MoCceaHre 12 MecsIeB, YMEHBIICHHAS HA BEIMYUHY CPETHEMECIIHBIX PACXOJIOB 32
nociennue 12 Mecsies.
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